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ITEM 8.01          Other Events.

On January 10, 2022, AFC Gamma, Inc., a Maryland corporation (the “Company”), completed the underwritten offering
of 3,000,000 shares of its common stock, $0.01 par value per share (the “Common Stock”), at a price to the public of $20.50 per
share (the “Offering”). The Company has granted the underwriters a 30-day option to purchase up to an additional 450,000 shares
of Common Stock at the public offering price, less discounts and commissions. The gross proceeds to the Company from the
Offering were $61.5 million, before deducting underwriting discounts and commissions, a structuring fee and offering expenses
payable by the Company and assuming the underwriters do not exercise their option to purchase additional shares.

The Offering was made pursuant to the final prospectus, dated January 5, 2022 and filed with the U.S. Securities and
Exchange Commission on January 7, 2022, pursuant to Rule 424(b) under the Securities Act of 1933, as amended, relating to the
Registration Statement on Form S-11 (File No. 333-261977).
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